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° Titanic (1912) = SOLAS

® Morro Castle (1932) = Fire Safety

® Torrey Canyon (1967) = Liability Conventions
® Amoco Cadiz (1972) = Pollution Liability Limits
o Atlantic Empress (1977) = Tanker Safety
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® Derbyshire (1982) = Bulk Carrier Safety

® Exxon Valdez (1989) = Tanker Construction

o Herald of Free Enterprise (1990) = Passenger Ferry Safety |
® Braer (1993) = Tanker Traffic Routing

o Estonia (1996) = Passenger Ferry Safety 11

® Erika (1999) = Sub-Standard Tankers

® Prestige (2002) = Erika Package I II III---
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BEET o g F PURAS - (g N P AUSBIRESL Ry E e - HEIR 2000 & B R
IR ™ R (PSR A [l AR » B [ IEEE o R ERLRY PRy S G T SR o R
e ™ 4 FARRE - Ry S S E3BAvE -~ RI% - I PR Frapy 8,200 TEU 7% ETHH
ARPE e B RsL o (IR AEEARsL S nA F Y TERS S x 8468 TEU F12007 & — FIEi[pliat
By o = FJEES L ARRY 4 x 9500 TEU pUEAn~g e & 2007 & CMA CGM |9 4 x 9500 Fﬁq
(st o

1. B R PR s

(Drewry FY75H7 > F Ui E 801~ 80 Maersk ((f721.6%) ~ CKYH ([’ﬁ 20.8%) » *
-~ £ Grand Alliance [IV 14.8%!"} » New World Alliance iV 12.1% [ MSC ]'F’T 8.0%Evergreen (76.8% ~
MA CGM 4% 4.8% -

[ ¥R ¥5i: Drewry, The Drewry Container Market Quarterly, December 2006
2. MR A8 /CYKH g 8 5 6
(1) Pisssats
PR PERAE Al CKYH FREpre ph v ] e 1 RGeS > =2 Maersk 785 558
P E P TR - 2007 F &> CKYH Fa DR EriesP e s gnis # sk > 50 g =R 3
AR VR R B pYEEST > CKYH Faflild A [opiasduth s
® NCX & J PGB fe AR B BT 22 = R B mp 25 5 T -1 0 8 ( Shanghai)
-3 (Dalian) -} i (Chingdao )~ #7% (Ningbo ) - #/[i (Singapore ) - #| (Rotterdam )
-3 % (PFelixstowe) - [ (Hamburg) - #7Hi &3 (Antwerp) - #Fri# (Singapore) -
7 H+ (Hong Kong) - & (‘Shanghai)
® AEX/AED R TRASI I 1 b 5 fpi” [ e 2 [E e 15 o KT I e DG - HT 'R
H8% 0 A (Shanghai) - #7% (Ningbo) = E&F'! ( Yantian) -“!% ¥ (Port Kelang) - fﬁ
H(Colombo ) — ¥ [#( Hamburg ) = JuFi 2] ( Rotterdam )-E! Pﬁ ”(Le Havre ) - f’ fﬁiﬁz’( Colombo )
-S4 W (Port Kelang ) - H¥& (Shanghai )
® FEX/AES sae fhy i P TR STl 2650 300 GRS & | S0 (R PRl I (bl ~ ) 2
[T HIES 15 % 20 =~ » 2 g > B F A - F (Xingang) - KT

(Kwangyang) - £ 11| (Pusan) - ﬁ,’f;% (Kaohsiung ) - % # ( Chiwan ) -#r/[1# ( Singapore ) -
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5 (Hamburg) - Pu$i™] (Rotterdam ) -2%9]/57% (Felixstowe ) - ¥ (Singapore) - F"J
7 (Kaohsiung ) -#rHF (Xingang)
® SCX/AE4 Z PGSR ey i O Do ropbil © 179 WA E L2 (R 20 = K0T (B4R RO -
EHH B85k (Nansha) - ESF'! (Yantian) -7y ¥ (Hong Kong) - ?'% (Jeddah) - ¥&&
[ (Hamburg) - #3957 % (Felixstowe) - JuFi"] (Rotterdam) - #7F &3 (Antwerp) - #r
i (Singapore) -fi’ (Nansha)
® AES] smepfir YV BREMERSSIT SET IR 1 REE f2E TPRE RS 5T I R 19~ 20
21 o7l R 2R 0 H B 0 A (Shanghai ) - 87 (Ningbo ) - "RiFfI( Xiamen ) -
7 (Kaohsiung) - B! (Yantian) - #r[i (Singapore) - 2] (Rotterdam) - ¥
(Hamburg) - P19[[Zr% (Felixstowe) - F&F; (Antwerp) - Frofi (Singapore) - ﬁ'ﬁﬁ
(Kaohsiung ) -_F¥& ( Shanghai )
®  AESY imb bl Y SRS T Rl R st BRI fe T S AR IR 25 7o (il B gy
b L E-E 4T (Kobe) - #7715 (Nagoya) - N (Tokyo) -7 ¥+ (Hong Kong) -
#rupd (Singapore ) -3 - (Port Said ) — PuHi L] (Rotterdam ) - #19[]57% (Felixstowe ) -
ETPE 3 (Le Havre ) -2 B HF (Port Said ) - #y[ib ( Singapore )- 77 ¥+ (Hong Kong ) -+ 1 (Kobe )
(2) #nsist s
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FoE T b BERARIR TR SR R R LR UR Fp R I o AR IR T I A
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3. Industry News Update

(1) EaVsEifdrts 2007 #3EfpliEg g
% TSA % FEFC V% » EiyVSEF(INTRA-ASIA DISCUSSION AGREEMENT-IADA)“ 2 2007

FRE R DI RREE M T P PR s
TADA g™

® [Ih/fRS : PUE|- FI# o PR USDIOO/TEU - 1 fl— F1#5B=< USDI00/TEU «

© HIPAEMYVIYE 1~ P2 [1E FERUSDSOTEY > 15| - || EFERUSDIS/TEU « + ~ = 7|
AR L b BRI LR P Ry 2° Ty o e f - BT ﬁié‘;%USD%/TEU o

® [ RS SRS 2~ P T R Y @ 2 gk USDAS/TEU -
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(2) iRy ETNEET AR
T e o FEETEE RS T BUREY VB R REE o IS SRRV 5 BT SRR

[, 7 187911 - [~ Containerisation International #g2Et » 2005 F &£ '] Maersk ~ MSC » CMA CGM ﬁEI

AR E R R D s e 0 fI] COSCON ~ APL % CSCL ffi*

Company i Ay EE i# 5v  Gearing ratio
TEU(31/12/05) TEU B/A
A B
Maersk 1,563,947 10,100,000 6.45
-6 -
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MSC 771,201 6,500,000 8.42
CMA CGM 506,089 5,191,000 10.25
Hapag Lloyd + CP 417,748 3,216,000 7.69
CSCL 336,587 4,597,395 13.65
APL 323,322 3,892,000 12.03
Hanjin 316,310 2,850,000 9.01
Coscon 309,563 4,534,610 14.64
NYK 290,678 3,600,000 12.38
MOL 246,895 2,351,000 9.52
OOCL 232,797 3,523,218 15.13
“K” Line 220,964 2,650,000 11.99
Zim 210,482 2,041,000 9.69
HMM 142,257 2,150,000 15.11

TR kR B 32 p  Containerisation International, November 2006

4- ‘é{:: F Rﬁ? 'J FI; ﬁ
SRR A Sy REIAYRE > Containerisation International ¢ 2006 & /* F] S5 ~ & 5 5
ﬁ = 2006 = 22 = 5 F (] 2001) PV 12 BE 1 Sy sh N R [ 2250 :Containrtisation

International, November 2006 ] :

1. URUERGAVAIELF ETE10,000 TEU I} H¥ (i 38.3% » 5,000~ 10,000 TEU ?1]'#76.7% > 1,000 ~
5,000 TEU # fifr 20.0% » 501-1,000 TEU ¥ fify 15% > 500 TEU '] > [ 20% -

2. BNEEIRITREE AV E R
HI1E¥2 G5 ORI ] 2 o S 2001 & 4y - (2 ETRIVE R D -

TEE 2006 2001 Change
1 8.3% 8.3% 0%
2 10.0% 20.0% -10%
3 41.7% 36.7% 5%
4 33.3% 23.3% 10%
5 0.0% 5.0% -5%
N/A 6.7% 6.7% 0%

e FEETET 1 very poor; 5: excellent

3. SRR TP A
[T -3 RO % - S RIEIE B RS

EEE R 2006 2001 Change
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PAFrEsYaEGE Y BT =

1 11.7% 16.7% -5.0%
2 23.3% 23.3% 0.0%
3 38.3% 31.7% 6.6%
4 16.7% 18.3% -1.6%
5 1.7% 1.7% 0.0%
N/A 8.3% 8.3% 0.0%

4. R [

H1EAYE G5 OBV 2 (E e Rl PR, -

TEE 2006 2001 Change
1 3.3% 3.3% 0.0%

2 23.3% 10.0% 13.3%

3 21.7% 40.0% 18.3%

4 45.0% 41.7% 3.3%

5 1.7% 0.0% 1.7%
N/A 5.0% 5.0% 0.0%

RS R RN

6. = Jﬂﬁf ﬁ:ﬂff’.fljpﬂﬁji F/\I -'[5}|§[ NRJEN ﬁ:"ltH‘
AT 31.7% 0 B DTS B PR f

TP 60% PO H T

il =

P

F R RePR & R o

TS AL 1 117 50.0% » ik dsi = 2
1 0.0% ﬁiﬁfﬂ&'l £118.3% -
LR T0%E ELR L EH Y

4=

‘l |

7. ST PR AR AR g ?%‘JIBJ

R, SRR A SRS S R R I BT T ZO%F =il 80%

9. MR H E ROSE RIEpVEE o T baﬁﬁu P pTI

FIEESRG~5 38 il 7 sy I = 20 B B D o O B v o i = 2011
# o EIplpV TG R -

Falfl

2006 2001 2011 Change Change
2001/06 2006/11
1 3.3% 8.3% 3.3% -5% 0%
2 11.6% 36.7% 5.0% -25.1% -6.6%
3 23.4% 33.3% 8.4% -9.9% -15%
4 23.4% 6.7% 20.0% 16.7% -3.4%
5 35.0% 11.7% 60.0% 23.3% 25%
N/A 3.3% 3.3% 3.3% - -
10, BHEGE VAT R SR T U R €T S5 PuE ORI YRR ] E ) 55.0% R
LA E 58.3% 0 A lﬂ\rnEn\PI HE58.3% °
L1 QIR AL RO BT 20 ReRAR] - 258 P REA R 1] 2 F160% [
12, (Y BE ] P g i o kLA D IJEI FIRIFS S VB (T - 8 By 45% [ 525 > 50%
-8-
S .4 .4 - - ce"dh. A *
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B R B F A

Y i T e FIFE e o A 2 R A SEENA | T B (Baltic Clean Tanker
Index) » £% 1,289 Kl o WA |14 st » £ LR BY flH RS £l *AFIE HE=F 155 7 = o oo il
P23~ 4 MR 19075 0 7 WS 280 Bl %7 [FOAHE=] 15 Bl

TANKER MARKET FREIGHT RATES DECEMBER/2006

DIRTY TYPE 29-Dec 8-Dec 15-Dec  22-Dec
MEG / WEST VLCC 55.0 60.0 57.5 55.0
MEG / JAPAN VLCC 62.5 62.5 62.5 62.5
WAF / USG VLCC 87.5 85.0 72.5 87.5
WAEF / USAC 130,000 145.0 130.0 130.0 145.0
SIDI KERIR / W. MED 135,000 190.0 100.0 140.0 190.0
N.AFR / EUROMED 80,000 280.0 120.0 220.0 280.0
UK /CONT 80,000 300.0 102.5 200.0 320.0
CARIBS / USG 70,000 295.0 185.0 240.0 295.0
VLCC fixed all areas in the week : 32 35 39 45
Previous week : 45 26 35 39
VLCC avail. in MEG next 30 days i 75 74 73
Last week : 73 71 75 74
CLEAN TYPE 29-Dec 8-Dec 15-Dec  22-Dec
MEG / JAPAN 75,000 200.0 160.0 175.0 200.0
MEG / JAPAN 55,000 240.0 200.0 210.0 235.0
SINGAPORE / JAPAN 30,000 325.0 260.0 310.0 320.0
UKC-MED / STATES 37,000 340.0 295.0 295.0 330.0
CARIBS / USNH 37,000 280.0 295.0 280.0 280.0
1 YR TC USD /DAY TYPE 29-Dec 8-Dec 15-Dec  22-Dec
VLCC (MODERN) | $55,000 | $57,500 [ $55,000 | $55,000
SUEZMAX (MODERN) | $44,000 | $45,000 | $44,000 [ $44,000
AFRAMAX (MODERN) | $32,500 | $32,500 | $32,500 [ $32,500
PRODUCT 80,000 $27,500 | $27,000 | $27,000 | $27,500
PRODUCT 40,000 $23,500 | $23,000 | $23,000 | $23,500
-10 -
® & .M - - . * & A
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Baltic Spot Rates — Crude Qil
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Cross Section of the New Locks Complex
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Comparison between Panamax and Post-Panamax Container Vessels
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