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Outline of EMC's NUE Service

Ship Name TEU Port of call
Ever Racer 4,229 | Shanghai, Pusan,
Ever Repute 4,229 [Osaka, Nagoya,
Ever Round 4,229 | Tokyo, Shimizu,
Ever Dainty 4,211 | Los Angeles, Colon,
Ever Dynamic 4,211 Charleston, Norfolk,
Ever Delight WIS [N, YOIK, Antwerp,
Ever Decent 4,211 BremerHoag-

. Thamesport,

Ever Divine 4,211

Rotterdam, Le Havre,
Ever Deluxe 4,211

New York, Norfolk,
Ever Diadem 4,211

Charleston, Colon,
Ever Develop 4,211

Los Angeles,
Yellow Sea 3,681 | O2kland, Tokyo,

Osaka, Shanghai
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New Setup of GA's East - West Trunk Route Services

Service Ships Port Rotation

Asia-Europe Route

Southampton, Amsterdam, Hamburg, Le Havre, Singapore, Kobe,

Loop 1 6,200-TEU x 8
Nagoya, Tokyo, Shimizu, Singapore, Southampton
Le Havre, Amsterdam, Hamburg, Antwerp, Southampton,
Loop 2 6,400-TEU x 8 [Gioia Tauro, Jeddah, Jebel Ali, Singapore, Kaohsiung, Shekou,

Yantian, Hong Kong, Singapore, Le Havre

Southampton, Hamburg, Rotterdam, Port Kelang, Singapore,
Loop 3 8,100-TEU x 8 |Shekou, Hong Kong, Ningbo, Xiamen, Yantian, Hong Kong,

Singapore, Southampton

Rotterdam, Hamburg, Southampton, Singapore, Kaohsiung,
Loop 4 7,800-TEU x 9 |Pusan, Dalian, Xingang, Qingdao, Pusan, Shanghai, Ningbo,

Xiamen, Singapore, Port Kelang, Jeddah, Rotterdam

Damietta, Genoa, Barcelona, Fos, Damietta, Singapore,
Loop M 4,600-TEU x 7 |Hong Kong, Shanghai, Ningbo, Shekou, Hong Kong, Singapore,

Port Kelang, Damietta

Rotterdam, Hamburg, Thamesport, Le Havre, Singapore,
AEX (TNWA) 5,700-TEU x 8 [Hong Kong, Kaohsiung, Kwangyang, Pusan, Kaohsiung,

Hong Kong, Singapore, Rotterdam

Southampton, Antwerp, Bremerhaven, Salalah, Singapore,
CEX (TNWA) 5,200-TEU x 8 [Hong Kong, Shanghai, Ningbo, Xiamen, Hong Kong, Yantian,

Singapore, Colombo, Southampton

Zeebrugge, Hamburg, Rotterdam, Singapore, Hong Kong, Chiwan,
SCX (TNWA) 5,100-TEU x 7
Singapore, Salalah, Zeebrugge
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Asia-NA Route

Xiamen, Shekou, Yantian, Hong Kong, Long Beach, Kaohsiung,

SSX 7,600-TEU x 5

Hong Kong, Xiamen

Dalian, Xingang, Qingdao, Pusan, Los Angeles, Oakland, Pusan,
NCX 3,300-TEU x 5

Dalian

Laem Chabang, Singapore, Kaohsiung, Los Angeles, Oakland,
SCX 6,000-TEU x 6

1 port in Japan, Kaohsiung, Shekou, Laem Chabang

Shanghai, 4 ports in Japan, Los Angeles, Oakland,
JCX 2,900-TEU x 5

2 ports in Japan, Shanghai
CCX 4,200-TEU x 4 |Shanghai, Ningbo, Los Angeles, Shanghai

Singapore, Laem Chabang, Shekou, Hong Kong, Kaohsiung,
PNX 5,500-TEU x 6 [Vancouver, Seattle, Pusan, Kaohsiung, Hong Kong, Shekou,

Singapore

Ningbo, Shanghai, Qingdao, Pusan, Seattle, Vancouver,
NWX 5,500-TEU x 5

3 ports in Japan, Shanghai, Ningbo

Pusan, Qingdao, Shanghai, Shekou, New York, Norfolk, Savannah,
ECN 3,800-TEU x 8

Pusan

New East Coast service
3,150-TEU x 8 [To be decided
(with TNWA)

NA-Europe Route

Rotterdam, Hamburg, Le Havre, Southampton, New York, Norfolk,

ATX 2,800-TEU x 4

Charleston, Rotterdam

[Antwerp, Thamesport, Bremerhaven, Le Havre, Veracruz, Altamira,
GMX 2,800-TEU x 6

Houston, New Orleans, Charleston, Antwerp

Antwerp, Thamesport, Bremerhaven, Charleston, Miami, Houston,
GAX 2,800-TEU x 5

Charleston, Norfolk, Antwerp

Pendulum Service

Laem Chabang, Singapore, Colombo, Jeddah, Gioia Tauro,
AEX 5,200-TEU x 9  |Halifax, New York, Savannah, Norfolk, New York, Halifax, Gioia

Tauro, Port Said, Jeddah, Colombo, Singapore, Laem Chabang

Kaohsiung, Yantian, Hong Kong, Kobe, Nagoya, Tokyo, Seattle,
Oakland, Long Beach, Manzanillo, Savannah, Norfolk, New York,
PAX 4,400-TEU x 13 |Halifax, Antwerp, Thamesport, Bremerhaven, Rotterdam, Halifax,

New York, Norfolk, Savannah, Manzanillo, Long Beach, Oakland,

'Yokohama, Kobe, Kaohsiung
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VLT [r’j’]ji[EEi‘R Eﬁk 32.3%55 SHRET 22 [V ISR o S R AR > 5 R
20.7%% 23.6% - [{['% ~ “IRLETHI ~ G = B HIAER EAR - RN TR lilffbiﬁ' FF#
R 8% 171,000TEUs HFEED 219 - 37,000TEUS ; BRI 1y 1 g s 7.2% -
32,000TEUs « = S 619 (3555 15.2% > (1786 21.9% « A BT AR €19055 % 23.9%3E
120,000TEUS » PRV EN] 1225 1 8 eI » 1= 2005 5 10 |38 ) 17.5% » Y511 FF 5= 9.2%
¥ 33,000TEUs - [y’ F7% = 13.0%E 24,000TEUS -

AT A ETPE ) o BY R 5.1%3% 368,374TEUs - i 2005 ¥ 1~11 F |V BIAHE IR 10.1%2%
4,163,114TEUs > (A& 1BH[[55 > H[B«“#m 25.0%3% 136,834 TEUs» Y[l il 7 H%E'{JE'WW 20.4%
& 165,835TEUs » {7 vjie = HIAE Bl 45% - FI4Fod 6.3%= 68,823TEUs » [N B % Rt b
17.9% o pHF=tH = it | ey DL 100 B 33.7 « s HIB«[/F[?%F% 2% ~ P14
O7% ~ FH{lEL 72.7% ~ 7 198 64291 [N by % 34.8% ipl?*xrw\%o

Asia-North America Trade Cargo Flow in November 2005

Eastbound \Westbound
Country / Territory
TEU Share TEU Share

Japan 70,918 (-1.2%) 6.5%| 68,823 (-6.3%) 18.7%
Korea 51,237 (6.8%) 4.7%| 37,242 (-1.4%) 10.1%
Taiwan 53,204 (7.9%) 4.9%| 34,142 (5.7%) 9.3%
China + H.K. 737,805 (8.3%) 67.5%| 165,835 (20.4%) 45.0%)
(China) 671,631 (8.3%) 61.5%| 136,834 (25.0%) 37.1%
(Hong Kong) 66,174  (-32.3%) 6.1%| 29,001 (2.7%) 7.9%
Macao 606 (-15.9%) 0.1% 104 (11.6%) almost nil
Singapore 5,546 (-21.6%) 0.5%| 9,457 (1.9%) 2.6%
The Philippines 13,126 (3.0%) 1.2%| 7,731 (0.0%) 2.1%
Malaysia 22,822 (-12.0%) 2.1%| 5,562 (2.9%) 1.5%
Indonesia 25,733 (0.5%) 2.4%| 10,369 (-39.8%) 2.8%
Thailand 37,205 (-7.1%) 3.4%| < 7,961 (-23.8%) 2.2%
Vietnam 20,297 - (29.7%) 1.9% 2,884-.(-19.6%) 0.8%
Cambodia 2,955 (23.6%) 0.3% 504 (-1.1%) 0.1%
Myanmar 1°(-74.2%) | almost-nil 14 (-46.2%) | almost nil
Sri Lanka 3,401 (4.0%) 0.3% 397 (-18.3%) 0.1%
Bangladesh 6,093 (16.8%) 0.6% 1,567 (85.1%) 0.4%
Pakistan 11,207 (43.7%) 1.0% 2,781 (-11.7%) 0.8%)
India 30,190 (24.1%) 2.8%| 13,003 (23.7%) 3.5%
Total 1,092,345 (7.0%) 100.0%| 368,374 (5.1%) 100.0%

Note: Percentage in parentheses indicates comparison with the same month of the previous year.

-10-



Fl 122 AT SEF 4 f%’j fﬂﬂﬁja‘f“’u;_zﬁﬁ* 572 A

— ~TSA #34 BAF 2 4 &

17N RS (Transpacific Stabilization Agreement, TSA) #7 1 5] 26 | ;h fii }HE [ 2006
FOSE]LPIEL ISR R E] 1 VAR R 3 ] L "E%F—JW“WIT 'Y (Bunker Adjustment Factor,
BAF) -

B Bl SN S SRR - TSA = SRS @ R
SR TR OTIEHS) BAF I L) j:EfJ' %WW AL RE S R [ TL
Vﬁfi SR 2002 ?V#ﬂj%‘fﬂﬁBAF R

Z - ¢ FHE D P BT 4§ DTS

CE FIBA A UA = fordb 1]y AT plUsRAE 22 [ F 2006 & F1 1 AL 2 FHE > ]
Iyl £ B ETABHAT P (Dalian Terminal Surcharge, DTS). ?I‘[’T"{l"a{u’o?gﬁ[m P E 1
FpIA L ETPIB B+ 5 20 PUE 80 S A 5 40 PUE 120 A e BRSSO bELR 1 7]
1P TR CTPREHSE R | ] 10% - P2l IBRAE 2 [I9F > Camellia Lines *4 %520 »

%[,Jg'@[ay, FISAEET2 E] 1 F ISl CAE E"i’lﬁﬁ%{ﬁ‘é"“ﬁﬁf't 5 20 PEE 468
To o B 40 PUEAAE 702 7+ o DTS {72 gy n | Vg -

- FWRER 2T

(A ERBRET e R o SR P D EREL [ TR N VS e PR S 12 K
TS BT T 0.8% o ROV~ VRS0 [ 1.7% » 37 SR ARSI D 0.3% o R~ s
T 04% » VS LI RS - SO 1 Fairolay > (B HY
20 PABHEVEEY T 3 L 6 [ LI 1T 32 500 7 o

* B I FEE
-~ APL2005 & KB € 3£ 9%

P 2 il (Neptune Orient Lines, NOL) f3/7 F'ﬂ JLEFJJﬂF,JﬁBF'HAPL 2005 &+ [V ETMEE R
BHR AT RS T ESIE Y o NOL A APL V3 ETAEEGS BISET 9% » 2 40 P T 355E U )
& 284157 5 52004 ﬁ,'JH’r 5% - APL ‘[/i’ﬂiif‘uﬁﬁﬁﬂ APL Logistics 2005 = /4 E?ﬁ%fﬁqﬁ_ 12 % 8
T 8FI 9OF F v 52004 F 50 11% -

= ~ Lloyd Triestino § % 5 Italia Maritima SpA

FAFZ Rl Lloyd Triestino di Navigazione (LT) #¢ 1 5] 3 [ 1 fff1 3 F| 1 [1ELK 2 Fil &
RER 1T ItallaMarltlmaSpA(ITS) LTﬁ,J{Eﬁ T]wa[f- B%“E;l, il sy T R =N

Al 6P EIFT » HAEOE A BTN ¥ 1 - LT 291 PL. Maneschi 27+ il il
W 1705 VRS 55 R R cwg/,z%;upapmw (135 FVAISEE Tl B - e ~ T
- 11-

D ,m\ L ° e - Y T O

- -~ - L - - -



I EDE P R 5T o 410

ACRB A A < T SR EBMCARISEE 7 IO [0 = R D LT S A
Hatsu Marine 7 3 ¥ [BEL R 7 - 91 [~ ROV 3755 =

T\ BEiEBEEE

- ~HFhHBEEFRE AKX % i 97y

PrOpBE 2005 & 1 CRBAEETR! 5 55 % 8.7% » i 2,300 4 TEUs  fl @Fﬂ%ﬁ F R
EVE] P s TR O FTHRHIE=2004 FRYR 2.0%5E 2 242f y TEUs » 2546527~ il F;l
EVEfRPE Kwai Chung Container Terminal 2 ['yE] 6.4%.1 5= « SIH 9 EABARHH I 2004 FI1G
FIR = 4.9% -

b SR VA IR D o T TR L SCBGE A sy A v
PV

g S

- R '} ’}”'év_ & 18 #‘##

¢FJ?JB«'FJFVL2£[IIEF‘f A A 3 'ﬁ‘kfjv& i I P PO J?ﬁ‘?;? HEEY
*bfﬂﬂ”tl?ﬁ“%@ﬁ%“ FIRSRRYA ™ o AR T B PO BT 22 2 RO R
il ’ﬂgjawvr§m@wﬁﬁ¢ﬁlaﬂmaﬁ

~ 0 PhiE "' B E RIS

VLCC SEIfaT] s FTBRERT 2 [ o S (0BT 0 A T RS B> P WRELY S0t it »
2 EJESJF[’JLf EJFIJ E3ET Jﬂﬁ@ﬁ b q‘\, X ?,,’ff\‘a—,ﬁu»’(z‘kﬁlﬁqﬂ’%gﬁ} H’”f" | WS130 » WS100 E/@}gf ) ]‘w'l

= T S SRR P o [ RS o R R O R o 6
TS| Suezmax FUAEIJI SR B | LM E 25 pypRRa T
WS185 "%"?ﬁq— ﬂJF“ WS127.5 FfIE= | o7 A5% 5 Y= SFRE 4 WS02.5> %=~ { - [ 1 WS120
FHIE= =+ 30% ; E’[?%%‘;fﬁ 26 Fﬁjﬂﬁﬁiﬁlﬂﬁiﬁfé?iﬁ WS105, > - ¥ 12.5%

= ~ SUEZMAX if % #48~ if

Suezmax T [{fIEIET] |5 BUSE [T - SEY N e i1 EE SRR (RO SR
PRIFAH ) (U5 VLCC S (B « il 13 YRR - [Pi2Fs S > = I IO ETY s
ﬂnth$ﬂ5WW$% @wmmﬁ&f%mmm’ﬁ%ﬂ@ﬁfﬁﬂ ENEAIES] Ha

TH SRS o - 14 PP - BUA S BOEI0N - 2 F] 7 PO b @RI ES WS125 -

-12-



i YA BV A

e SESEI YT R o ] Jep R TS WS127.5 S S
23% ; %{33}%Hlizﬁr§?% WS120 > - k. 23% -

= ~ AFRAMAX &% @ H-42ik 7 -

AFRAMAX BRG]t | LR (Rpottgst o 1) il 2 SORMIRsun i »
FIhp s f‘f PR L H WS 255 5o o e IORBIFIIIWS227.5  ([1F] Ik
[ = WS 247.5 « | = Fro[bkiany s WS 256 » <3 F I B 319 o 38 = AR
P FIFABFIWS 200 > (EIE] PR PR 50 B PRIFED 25% -

ERRN PSR X E

5 BT BB T~ IR RRAORESY o o FPAIN A - - ERFOIEE | e
(Baltic Clean Tanker Index)#1H{ — EJ’EEEI(’J}‘F'IE!@ﬁ”f“F‘};%/_'\ BT e = F"@ﬁ[!g s
Po— FlZA - plb PREEAE AT 1842 gﬁt;_ | ¥IpY 1815 &WH s T - stk
AG/JPN — J 55,000 i £ k3 WS 300 75 4 » £ 3{ PUgSE o A= S - 4] 38,000
ﬁEH‘}Fﬁ#ﬁH’F‘,E‘M\f%}& WS 280 » == F[FIHIES ™ pERF 157 T e

” W04 05— 2005 - 000 — 05— 006
3000 1750

2500 'IEDOI\

2000 1250

1500 000

1000 750

e kb Ma A My e Ay Mg Sept Ot Nov e M g kb Mar A My Jime Wy Mg Sept O Mav  Dec

qﬁb Baltic Spot Rates(Crude Oil) q%‘ﬂ: Baltic Clean Rates

= HEvR| @ Fearnley, Fairplay.

TANKER WS RATE CHART JAN/2006

DIRTY TYPE SJAN | 12-JAN | 19JAN | 26JAN
MEG / WEST VLCC 95.0 85.0 92.5 120.0
MEG / JAPAN VLCC 140.0 85.0 1275 185.0
WAF / USG VLCC 155.0 135.0 105.0 120.0
WAF / USAC 130,000 200.0 167.5 1275 1350
SIDI KERIR / W. MED 130,000 210.0 180.0 180.0 135.0
N.AFR / EUROMED 135,000 220.0 180.0 1200 190.0
UK / CONT 80,000 200.0 145.0 150.0 150.0
-13-
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FIE AR AR R 21 A
CARIBS / USG 80,000 215.0 255.0 227.5 24'7.5
VLCCs fixed all areas in the week : 39 28 42 55
Previous week : 25 39 28 42
VLCCs avail. in MEG next 30 days 83 84 72 59
Last week : 85 &3 &4 72
CLEAN TYPE 5-JAN 12-JAN 19-JAN 26-JAN
MEG / JAPAN 55,000 360.0 370.0 355.0 300.0
MEG / JAPAN 30,000 375.0 475.0 460.0 500.0
SINGAPORE / JAPAN 30,000 380.0 395.0 405.0 435.0
CARIBS / USNH 38,000 295.0 320.0 300.0 280.0
CARIBS / USNH 30,000 370.0 405.0 380.0 355.0
UKC-MED / STATES 37,000 325.0 360.0 325.0 310.0
1 YR T/C USD PER DAY)-THEORETICAL

TYPE 5-JAN 12-JAN 19-JAN 26-JAN
VLCC (MODERN) | $57,500 $57,500 $57,500 $57,500
SUEZMAX (MODERN) | $42.500 $42,500 $42,500 $42,500
AFRAMAX (MODERN) | $35,000 $35,000 $35,000 $35,500
PRODUCT 80,000 $30,000 $30,000 $30,000 $29,000
PRODUCT 40,000 $26,000 $26,000 $26,000 $25,000

2HEYR] © Fearnley, Fairplay.
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