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Index

Baltic Tanker Indices
1,800
1,700 \
1,600 | [\ /-\
1,500 \ Y
1,400 | —BDTI
_,-/"“\__‘ /\ ——BCTI

R WA WA
1,200 \f’ YV\,\H\
1,100
1,000 : : : ‘ ‘ : : : : : :

3 38 3 8 3 3 8 3 3 8 3 8

S S S o S o ° S ) o S S

Date
5 P R SR A
TANKER RATES - MAY/2005

DIRTY (Spot WS) 04-May 11-May 18-May 25-May
MEG / West VLCC 80.0 75.0 65.0 60.0
MEG / Japan VLCC 82.5 77.5 62.5 57.5
MEG / Singapore 260,000 87.5 80.0 65.0 62.5
WAF / USG 260,000 100.0 95.0 90.0 87.5
WAF / USAC 130,000 142.5 152.5 155.0 110.0
Sidi Kerir/ W Me 135,000 167.5 165.0 155.0 135.0
N. Afr / Euromed 80,000 225.0 245.0 205.0 150.0
UK / Cont 80,000 147.5 170.0 195.0 187.5
Caribs / USG 70,000 210.0 280.0 247.5 212.5
CLEAN (Sport WS)
MEG / Japan 55,000 230.0 225.0 220.0 190.0
MEG / Japan 30,000 285.0 300.0 310.0 300.0
Singapore / Japan 30,000 275.0 270.0 245.0 230.0
Caribs / USNH 38,000 245.0 240.0 240.0 245.0
Caribs / USNH 30,000 310.0 305.0 305.0 310.0
UKC-Med / States 37,000 275.0 255.0 295.0 280.0
1 YEAR T/C (usd per day) (theoretical)

VLCC (modern) 65,000 65,000 65,000 60,000
Suezmax (modern) 40,000 40,000 40,000 39,000
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Lﬂﬂjﬁﬁg‘ﬂ JEIEJ?_L 5

Aframax (modern) 33,000 33,000 33,000 32,000
Product 80,000 34,000 32,000 29,000 28,000
Product 40,000 27,000 26,000 25,000 25,000
VLCCs fixed all areas week : 48 73 32 48
Previous week : 28 48 73 32
VLCCs avail. in MEG next 30 days : 63 31 31 69
Last week : 76 63 73 71

T KA Jﬂﬂ (Gas Carriers ) [fj# 1 > VLGC (Very Large Gas Carries > *F’J%nﬁ,ﬁjﬁ) FUF] B
[ A IR o E i 2 *‘%EU%' BRSO 30 ST o > hy I E i
5 FIPIARTE MO [ RS R 6 FI L - ARV Y g - - 4
71 %ﬂﬁéFmmemwéﬁgﬁ”’ﬁfH@*%.nwﬂﬂﬁ ]t
e R 5 ) DO AL R

VLGC #efii WA - 15245 (Qatar Shipping ) FH =1 [ ol 3™ i
@‘— 442 VLGC > 35? 2008 ~2009 =+ d«'z\ﬁjﬂ °

B REES S e

P A I *
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%ﬁ’ﬁﬁﬁ%w5%¢wm%WFﬂ®W3wm?E’UW*@%%@- 2 SR
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BRI T 2005 = BlGGAIENFIPRT™ Fi J’%&ﬂ%ﬁ » AR RS ] B 2 l?l”fé‘m PR
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T S B T4 T R - I PR - )
S AT SR 0 IR I BT R D T 4 9

B 102001 & 17 i 4 2 B4 1 Hdh 0% 8 4B 4

€9 § V5 : “The Global Steel Price Index, CRUSPIL.

(&) 1~ F 1 =[R2 5 2001/1~2005/4 ] = S5 1 Sk B A5 8850 » [12004 # 10 2] 1) i
[ 2 FI Gyl FI9E 2 SR FIE S B AR 90 pfl BE-f<¥E =% 5 2005 ?wffﬂﬁ
2004 = [FIHESREAE AY < o T Pl [ [I[ﬁﬁ«'ﬁrﬁ‘“'i‘ﬁ?vrgﬁﬂiéﬁ&?viﬁﬁ T
i E T AR %@f@%I%ﬁ%@%%%%ﬁf%ﬁﬁﬁnruﬁgﬁﬁwm
SREETE P 5 > SR AP | S M AT o [ R iﬁéﬂi‘y"ﬁ%ﬁ%%
R o PR [ B9 O it [l%ﬁﬁfﬂﬁumﬁcﬁﬁ Jo 0 qrs*f [2 {5 e R ] ST
B [1F 2 IR 3-2 BT 2005 F 324 I [RGB RIS o AP 2
Ed*‘ﬁb‘*'ﬁi’ﬁﬁ%%&%} °
:2001/2002/2003/2004 > zk4m4 ? A € 5t 4 H = P MMT
Jan | Feb Mar | Apr | May | June July Aug Sep | Oct | Nov | Dec
2001| 68.9 | 643 | 712 | 702 | 70.6 | 69.9 | 68.7 | 67.5 | 69.3 | 70.4 | 67.3 | 67.7
2002) 69.0 | 66.1 | 73.6 | 71.9 | 753 | 742 | 74.1 | 743 | 754 | 711|755 |75.4
2003 75.6 | 71.4 | 803 | 782 | 80.8 | 79.1 | 789 | 77.9 | 78.1 | 81.7 | 81.6 | 80.1
2004 81.7 | 79.7 | 859 | 83.7 | 857 | 84.6 | 85.6 | 855 | 88.0 | 90.2 | 89.4 | 90.0
2005 89.8 | 84.0 | 92.9 | 92.1
PRI - BB G (11ST)
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—2001 ——2002 2003 2004 —2005

@ ¢ W @Qﬁ RS S S 3 <8 NS

] 2 : 2001/2002/2003/2004/2005 > 3424k * A & H 4c 8% (H = : MMT)
ER R ﬁ«'ﬁ?#‘%@&r 1 (1IST)

2~ F 25K 2004 R 2005 F (1Y 4 F] 7 14 F| D *‘ﬂ*?‘@ﬁ@[iﬁlf ol I il siah it
BHEE o SRGE 2 SR 62 [BI% 2005 F = 14 [ F ] BT 3.6 (BN AR 2004
F [FIIRT 7.0%(T )1 23.6 ﬁlf S EUENFI A [ R 2005 F 1-4 F] (RO S £
G 1020 F 0 S (2004)F [T 24.7% > A5 21 pf N
%20 R AR 2004/4 2 2005/4 2 1-4 7 e B A £ v (MMT)
B Apr Jan-Apr(4 Months)
2005 | 2004 | m.mt |% change 20051 2004 m.mt | % change
EU-25 1590 164 -05 -3.0% 63.71 64.6 0.9 -1.4%
PR 2.4 23 0.1 4.3% 94 93 0.1 1.1%
g 9.4 9 04 4.4%, 36.9]  36.7 0.2 0.5%
1= 10.8 109 -0.1  -0.9% 434 432 0.2 0.5%||
BES 3.9 360 0.3 8.3%) 151  14.8 0.3 2.0%
ZE 1.5 14 0.1 7.1% 5.8 53 0.5 9.4%|
FITN 1.2 1.1 0.1 9.1% 48 44 0.4 9.1%
P/ P
(Ex PRC) 187 179/ 0.8 4.5% 742 724 1.8 2.5%
Sub-total 63.8 626 1.2 1.9%| 253.3] 250.7 2.6 1.0%
IS A [l 28.1 224 57 254% 1059 84.9 21.0 24.7%
Total 921 852 6.9 8.1%  359.3] 335.7 23.6 7.0%

ErR[ 3R [Eﬁ'ﬁ%‘.‘%@%ﬁ(nsn

3~ U 3-1 % 3-2 B S 2 RIHESE B G4 BU(LS) ~ SCEmP R R B T

P TR, E|Jfﬁ [[[gszl—k@ ~ F A ARSI | BHERESE o BEIR EU5)T: 5 (2005)F E[}E}
Py = > 5 [ (2004) [FIIISS5TI 1 F[ﬁ P =S PYER AT S AR o E B
%(2005)F 1-4 F] [y RAFRE 1,77 (@0 0 i ?F[f [HALET 5 26 pﬁ I i SR 62
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|

L3RR L ERFHVET B (MMT)
EU-15 Hbe FI I 1B A [l Total
1996 123.5 219.5 119.2 43.9 392
1997 129.4 245.7 126.6 55.1 428
1998 144.0 229.3 120.8 51.8 427
1999 121.6 233.6 120.1 55.3 402
2000 130.0 265.3 131.7 70.0 448
2001 116.3 288.8 126.3 92.4 451
2002 116.4 307.7 129.1 111.5 481
2003 115.9 349.5 132.1 148.2 519
2004 118.5 409.2 134.9 208.1 587
2005 119.8 451.2 134.9 248.6 629
9 $¥Fi : "Dry Bulk Trade Outlook™, Clarkson Research Limited.
700
é ——El-15 —m-gw gk
600 PR+ =¥ Total —
500
400
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100 ’3
N/
e N\
P ‘
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SRR A A
Bl 4: 188 %2 1ERRFFHET
“PR[$¥F : “Dry Bulk Trade Outlook”, Clarkson Research Limited > 2005/5
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Bl 5 GLOBALCOAL NEWC WEEKLY INDEX

7§35 : Global Coal Limited.

(2)F 4 W 6 B 2 SIS R BV Rk B 2 SRR 2 -
RLPURSR > 2 T P T SR R ﬁipj EU-15 flI% 2005 Lo gl
= o {# Clarksons fﬁﬁﬂf— FI]F‘[ 2005 F = SRMINEOANE R E}{—JL_,U 490 fE [0 - I'] 2005 = =
2004 FIRAY 16 F ]F, SR LRI PR B 2 SR VINSGEL T RGBT o
lﬁ, 2005 12004 F i ST 13.6 Flf S VR T L PG R e

St G-t S EIJ?IHIES«“\@F‘E? » P AR 9 ] ”’J"%fﬁi% EURE = 5T JD’ it
2005 5 [ AR 31?968 Flf @’2004 F1%3.8 Fufj O SRS 79% - | 2005 &
L”’z"‘”fiﬁISFfJ S > 2004 F £ 1 ﬁ S IETRAY 29% o
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L4 a R RRSE T R S E (M.MT)
EU-15 e It LS 71 Total
1996 93.50 139.80 60.80 29.80 27.00 260
1997 97.20 151.60 64.10 34.60 30.00 284
1998 95.80 155.60 66.20 35.60 31.10 289
1999 98.30 169.70 70.10 37.30 35.30 304
2000 112.60 196.10 83.80 44.10 39.30 350
2001 127.20 211.20 91.50 47.10 40.30 387
2002 127.50 231.40 96.80 52.40 41.90 410,
2003 138.80 247.30 100.60 54.00 45.40 443
2004 144.30 268.80 109.70 60.00 47.61 474
2005 142.90 282.40 109.70 63.50 49.60 490
¥ F¥i : "Dry Bulk Trade Outlook”, Clarkson Research Limited > 2005/5
600
3 ——[(U-15 W 1 —h—p A~
—— i -4 —@—Total
500
400
300
200
1001 W_‘/’"—‘
3 & O | | | | | | | | |
§ & F P © © @ © ¢
F6: LR BT B AR
2. B SSORETE!
iz s IR T F ol 2 B R 2 I BSOGE NAETEIRY REEE o B TR S T [T
Y EU ~ Eiﬂ,ﬁ%ﬁf RSB  EASGE R IW:%TE[F‘II?JITEL e BAGEL TR

e T B  H]E

= 5R 2005 F &5

OS] NAEEHEE 2004 5 T 10 F 1Y 2 g -
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A& FpaEr BRsE (MM

EU-15 I g L] 7 S Total
1996 41.0 65.5 18.2 4.1 12.8 165.0
1997 41.2 65.4 17.4 6.3 12.9 170.0|
1998 43.5 62.8 18.0 6.0 12.9 169.0|
1999 40.2 63.1 17.2 5.8 12.8 162.0|
2000 42.7 65.7 19.6 6.1 13.2 174.0|
2001 41.9 63.7 17.9 73 13.0 169.0|
2002 36.3 65.8 20.0 8.6 9.3 171.0|
2003 36.6 64.0 17.7 8.9 12.7 173.0|
2004 39.4 67.3 17.8 9.0 13.7 184.0|
2005 40.3 68.0 18.3 9.2 13.8 194.0||

¥ F¥i : "Dry Bulk Trade Outlook”, Clarkson Research Limited > 2005/5
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DR EG R AEET

£t (MMT)

2K Sined Total
1996 165.0 260 425
1997 170.0 284 454
1998 169.0 289 458
1999 162.0 304 466
2000 174.0 350 524
2001 169.0 387 556
2002 171.0 410 581
2003 173.0 443 616
2004 184.0 474 658
2005 194.0 490 684
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il P iR FLIEN Total
1996 16.5 79.7 20.7 182
1997 18.4 71.6 29.8 192
1998 17.1 69.2 24.2 185
1999 17.5 68.3 26.3 193
2000 24.4 69.2 34.1 212
2001 18.6 67.8 32.1 209
2002 24.2 65.7 32.4 212
2003 25.6 66.8 27.7 210
2004 27.9 70.5 26.5 207
2005 16.9 75.4 27.0 205

£ F ¥ : “Dry Bulk Trade Outlook”, Clarkson Research Limited > 2005/5
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