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BARE 4 5 1~7 F[ VPV~ €TR] > 12004 & [ = 11.0% > 3 7,078,000TEUs « {8
q ’&;I“Etd’nfll’ IS ShLESC et B > 7 7] D) R 5 2 7| 2% 600,000TEUs VAEES -
(2 EPU B E S CT R 50.8% o AHSFRSIB MR D 24.3% o g 18 {1 F] IR ISR ¢
[IB i [ FHAE RIS 766,185TEUs « |14 A5 14 2% » BT F IR D R e 20
ST L VAR S Y R 16.2%3E 384,264TEUS fjlifH 45 F 1~7 F|V AFHEEI FH = [
P52 9.1% > 3% 2,663, 000TEUs « i £ B2 ol Ul 1 €A B1 2201 e <

—v'v

Asia-North America Trade Cargo Flow in July 2005

Eastbound Westbound

Country / Territory
TEU Share TEU Share
Japan 82,275 (14.2%) 7.2%| 65156 (-2.1%) 17.0%
Korea 48,768 (-2.8%) 4.3%| 35356 (2.9%) 9.2%
Taiwan | 49,614 (-6.4%) 4.6%| 31,037 (10.2%) 8.1%
China + H.K. 766,185 (17.7%) 67.0%| 179,060 (36.1%) 46.6%
(China) 683,086 (26.2%) 59.8%| 152,312 (42.6%) 39.6%
(Hong Kong) 83,099, (-24.3%) 7.3%| 26,748 (7.9%) 7.0%
Macao 616 (-55.9%) 0:1% 55 (-63.3%) | almost nil
Singapore 6,358 (-22.0%) 0.6% 9,350 (-4.6%) 2.4%
The Philippines 13,965 (13.1%) 1.2% 7,314 . (3.2%) 1.9%
Malaysia 28,521 (22.2%) 2.5% 6,246 (8.4%) 1.6%
Indonesia | 29,714 (3.6%) 2.6%| 13,310 (10.1%) 3.5%
Thailand 38,735 - (1.3%) 3.4%| 10,488  (1.6%) 2.7%
Vietnam 22,737 (34.6%) 2.0%| 4,644 (27.2%) 1.2%
Cambodia 3,871 (33.1%) 0.3% 529 (25.7%) 0.1%
Myanmar 12 (43.7%) | almost nil 20(-56.0%) | almost nil
Sri Lanka 4,070 ' (10.2%) 0.4%| © 21,700 (4.6%) 5.6%
Bangladesh 8,336 (29.8%) 0.7% 726 (15.6%) 0.2%
Pakistan 8,848 (8.9%) 0.8% 2,752 (-37.9%) 0.7%
India 28,077 (2.2%) 25%| 16,442 (17.7%) 4.3%
Total 1,143,022 (13.7%) 100.0%| 384,264 (16.2%) 100.0%

Note: Percentage in parentheses indicates comparison with the same month of the previous year.
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SFEIG 2 AR F > 2005 & RSN FPE BRI AR R e 2004
e BRI T B o R N ISR G o (P PRSI 2006 5 0 A i
I TR S RTCTRARS R DR AN 4 e AR e R S -

t JESA VAN 4 - RPRON Fe - H R g’*%”iﬁ,ﬁ [T > =2 2004 5 [#AfIE > H
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Major Foreign Carriers' Performance in 1H 2005

Operating Transport
Company Currency Unit | Sales EBITDA | Net Profit
Profit Volume (TEU)
3,493 392 960,000 FEU
NOL $1 million
16.3% 10.7% 13.0%
8,840 871
A.P.Moller-Maersk * $1 million
21.9% 36.3%
_ 2,029 76 48 1,114,000
C P Ships $1 million
18.2% | 2.05 times 8 times -1.6%
2,892 281 213
Hanjin Shipping 1 billion won
-5.8% -26.6% -30.4%
2,858 243 171
Hyundai Merchant Marine 1 billion won
-2.5% -6.6% 35.9% 990,000
1,434 170 1,272,000
Hapag-Lloyd * 1 million euro
15.0% 4.9% 8.0%
2,247 351 389
OOIL $1 million
19.0% 16.0% 15.0% 11.6%
3,617 213 163 2,041,000
P&O Nedlloyd $1 million
15.0% 92.0% 2.01 times 3.0%
39,580 4,780 1,160,000
Yang Ming Line NT$1 million
12.0% 19.0% 5.0%
-12-
2 A o C e - sy v N €



i VT AR - =

Note: Figures on upper rows indicate 1H 2005 performance.
Figures on lower rows indicate comparison with the same period of 2004 (%).
HMM's figure in lower row of Transport Volume indicates volume in 2004.
* A.P. Moller-Maersk's figures show performance of containership, terminal and logistics divisions.

* Hapag-Lloyd's figures indicate combined performances of Hapag-Lloyd Container Lines and cruise division.
= ~CMA-CGM = = Delmas 2_ & p

CMA-CGM ¥~ 9 £| 5 E';h o F f[ =5 Ry vk A R & B Delmas 17 {fi5 - Fi%h?i B BRS
Alphaliner Frii Rl E,H—E“ﬂﬁf‘fj%‘ﬂ F197]6[1& » CMA-CGM K FEG 224 42
Sﬁ%lﬂp ’ p;hﬂéﬁfugié 484,000 TEUs « #JFIVIE R MuﬁﬂéF [ ey= E“ﬁgqﬁ IR
CMA-CGM l/ﬁﬁﬁ [iF,THIEP | ETPREGE TR P s }lﬁj’%ﬁf‘ Delmas &/ “FJ Bollore
Group [ 3 %=

S FE 2 ph > CMA-CGM ZU# Delmas - OT Africa Line (OTAL)» Setramar Brand » 5096
Outstanding Share of Sudcagos > Delmas Sﬁgfﬂ"]@% . &T?ﬁ%_}k’f& Le Havre [V il - 2004 F
CMA-CGM * Delmas 5% £t AfdEE 4,850 F‘f B - [ 2005 F 9 F| 1 EIFJ Eﬁ MRS [[ifr
o S E}I £% 10,100 ?l 0 F‘J%‘"" F[ Ml//fgﬂﬁdir‘y[m e o

Outlines of CMA-CGM and Delmas

CMA-CGM Delmas Total
Performance in 2004
Sales 4 billion euros 850 million euros 4.85 billion euros
Cargo handlings 3.9 million TEUs 520,000 TEUs 4.42 million TEUs

Overall condition as of Sept. 1, 2005

Containership fleet 195 ships 49 ships 244 ships
Hauling capacity 427,000 TEUs 57,000 TEUs 484,000 TEUs
Container vans owned | 860,000 TEUs 140,000 TEUs 1 million TEUs
9,000 1,100 10,100
Employees
(3,300 in France) (600 in France) (3,900 in France)

World's ranking as
4th 23rd 3rd
liner operator

+ EERR BT

- SRR APUES LT B W ER
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U (R S B LR T P RARIT e o TR
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Q%ﬂ: Baltic Clean Rates

SR ¢ Fearnley, Fairplay.

TANKER WS RATE CHART - SEP/2005
DIRTY TYPE 9-Sep 16-Sep 23-Sep 30-Sep
MEG / WEST VLCC 72.5 76.0 82.5 102.5
MEG / JAPAN VLCC 75.0 75.0 105.0 105.0
WAF / USG VLCC 70.0 95.0 95.0 100.0
WAF / USAC 130,000 125.5 1125 117.5 160.0
SIDI KERIR / W. MED 130,000 110.0 105.0 110.0 160.0
N.AFR / EUROMED 135,000 150.0 135.0 145.0 150.0
UK/ CONT 80,000 120.0 110.0 130.0 160.0
CARIBS / USG 80,000 235.0 180.0 180.0 200.0
VLCCs fixed all areas in the week : 36 36 42 37
Previous week : 26 35 36 42
VLCCs avail. in MEG next 30 days 75 53 50 56
Last week : 82 75 53 50
CLEAN TYPE 9-Sep 16-Sep 23-Sep 30-Sep
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CLEAN TYPE 9-Sep 16-Sep 23-Sep 30-Sep
MEG / JAPAN 55,000 330.0 365.0 365.0 400.0
MEG / JAPAN 30,000 400.0 450.0 450.0 550.0
SINGAPORE / JAPAN 30,000 320.0 485.0 510.0 520.0
CARIBS / USNH 38,000 410.0 420.0 310.0 300.0
CARIBS / USNH 30,000 520.0 530.0 395.0 380.0
UKC-MED / STATES 37,000 450.0 430.0 385.0 400.0

1 YR T/C USD PER DAY)-THEORETICAL

TYPE 9-Sep 16-Sep 23-Sep 30-Sep
VLCC (MODERN) | $52,500 $52,500 $52,500 $52,500
SUEZMAX (MODERN) | $40,000 $40.000 $40,000 $40,000
AFRAMAX (MODERN) | $30,000 $30,000 $30,000 $32,000
PRODUCT 80,000 $27,000 $29,000 $29,000 $29,000
PRODUCT 40,000 $22,000 $23,000 $23,000 $24,000

SRR ¢ Fearnley, Fairplay.
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