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Sino-Japan Container Cargo Volume in January-June 2005

(Unit: TEU)
Loaded on
Shanghai| Tianjin |Qingdao| Dalian | Others | Total
Chinese ships

Japan to China | 210,512 | 61,654 | 31,149 | 40,011 63,760 | 407,086 88.4%
Up/down 25.6% 1.7% -4.8% -22.3% -11.9% 5.8% —

China to Japan | 434,502 | 83,283 | 133,272 | 111,311 | 111,311 | 953,125 88.2%
Up/down 18.8% 8.9% 18.5% 10.1% 40.8% 13.0% —

Total 645,014 | 144,937 | 164,421 | 151,322 | 254,517 |1,360,211 88.6%
Up/down 21.0% 5.7% 13.3% -0.8% -2.2% 10.7% —

ERBEBLEL LR FRLER

LB B«IL;FTJ e gl (U.S. Customs Data Service Agency)PIERS/JOC [V a# Gt o F
Evergreen Marine Corp.(EMC) ~ Lloyds Triestino (LT) ~ Hatsu Marine (4¢ ﬂigﬂ) = 3‘:‘, FJ VRE

s i [Ed EEERSERE LT G E N e R
Dl 12.9% 1 1 116% 0 (S 1.3% - ZF TSA W1 V‘] e ﬂg:;« VHSE

Mediterranean Shipping Co.(MSC) = 2004 = 71 0.8%= 4.3%’ F[’%"%@ 4%V fIfjfE> China
Shipping > CMA-CGM 1% 0.6%% 0.3% -

2005 5 4 £ U i CTBYE L I [IIET 1 9.0%:E 2,698,300 FEUs > £ fl1 TSA o
EY il ST 67 5% 7 0.4% > @p[.ﬂq 7t] 10%: Maersk Sealand 47 2004 F 9 F [i5{1, TSA «
(IS Pl g™ o BRRSBATIYS, » F1 4 V@) 57 3,192 199,400 FEUs » #1 1 11791152
A5 E EIESE (2004 F 12.6%) ~ K Line 10.6% (10.7%) ~ NYK9.5% (10.2%) = ] IIL11] 5= 20063
1,676,900 FEUs « 2456 1] 110%{F1 + Maersk Sealand |f7 9.99':(% ~ COSCO 8.1% * TSA 5
FL il A T 6319170 8%@!;5;% B ) 1.9% ZETSA 2 il Il ffi#3% - Maersk Sealand
= 1.4% » MSC 5= 1.1%% 5.6% -

NA Eastbound Cargo Share in 1H 2005

Operator 2005 | 2004
Evergreen (EMC + LT + Hatsu) 11.6% | 12.9%
Maersk Sealand 10.3% | 9.8%
Hanjin Shipping 79% | 8.4%
APL 71% | 7.7%
Cosco 6.5% | 5.9%
Hyundai Merchant Marine 6.0% | 5.8%
OOCL 57% | 5.6%
NYK 55% | 5.6%
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China Shipping 52% | 4.6%
K Line 49% | 4.7%
Yangming Marine Transport 4.7% | 4.5%
MSC 43% | 3.5%
MOL 3.7% | 3.7%
P&O Nedlloyd 34% | 3.2%
CMA-CGM 3.0% | 2.7%
Hapag-Lloyd 23% | 2.3%
Wan Hai Lines 1.6% | 1.4%
Zim Integrated Shipping Services 1.5% | 21%

\ SRR

FroedEAEY RS- 2 FIREFE

2005 F 4 ﬁ:;a@p@ﬂgptk} TH Y ] P ETAELSE A %,i f RS 1074 f
TEUSs [ 2004 = 5§70 1.3% » [N opiedie ] 1093ﬁ '\ TEUS 371 10 3% o Y q T E
PRS-+ FFTIpBloR] s 4% 2005 & & ] Gl CORBREFIRT V8 - YA PP O O B e
R0 RO S RSN M o ) 10 ERBEEEIMRFL  JEE S TR 1
SEE IE[E"’; ETHEEE 2 i ia’}?a}ﬁjf-é** ﬁﬂﬁ%{ (PNW) [ 1 2 5200 st s B0
ﬁ’”%FfW%%”Eﬁ i VEERH B AR AR « - G RIEHEI

s

“El
!—E[

¢ ﬁ@?? ﬁYﬁ m*%Fiﬁﬁﬁ BBk o BT R
Box Handling Volume at 10 Major Ports in 1H 2005
Unit: TEU
Port Country Volume Growth Rate
1| Singapore Singapore 10,930,000 10.3%
2 | Hong Kong China 10,747,000 1.3%
3 | Shanghai China 8,550,000 26.5%
4 | Shenzhen China 7,441,000 23.4%
5 | Pusan South Korea 5,852,415 3.9%
6 | Kaohsiung Taiwan 4,771,060 —
7 | Rotterdam The Netherlands 4,600,000 15.0%
8 | Hamburg Germany 3,800,000 12.4%
9 | Los Angeles The US 3,551,307 -1.06%
10| Long Beach The US 3,153,532 24.0%
LA/LB i t fc B2 i g f3 %

"jAif Los Angeles & Long Beach Fubifxc €1 & spizl=ah = il & e d = Reth Iy D

-11-



IV YR P 1o

i ARAFEANE R 21 A -

" PierPASSFEFE - JPFEIEL AR 7 F] 23 PIEED © FRERFERVEIED Ry R 20%
~ 40%.Y CTAE (A2 1 %H%W@$$J[*ﬁ”ﬁ*ﬁ%€1’%ﬁﬂ'*FFW-L-VEEVﬂV”
b A Y(Traffic Mitigation Fees)$ =1 {5/ ’g,%ﬁzﬁr | 28 F 1o = gl BRI 3
VGRS R [ g i Ny F}HEE*JEFJ

R FRFEHE
govpd 3t
HEIRTE P2 A 5 ‘Eﬂj ES«'IU?’FNEHEW‘ A PUSEEEAE A [ RIS A JeRD
IO a%mm T FRP S TO LA B 1080 X
“HRLF 1 1983 ¥ RO BT o ORI PRI 70 K5 0 AR s

?EHEEJEJ\@[I& BRSBTS Ry 2 e T %e:;gg”%q s HISN FJ J[;\Lo leﬁ
I PRBBE JOLRLE MRS (S B 0 i > S S 0 I (BPY 2 T B 9 9
T 2 B (Thunder Horse)” (4] » }Bﬁlﬁ[%Jl&(ﬁ\[ﬁS«'a‘j AT IAI RS B B e AR
T 2% H I ﬁz};fy, S BHERF 157V 2 pUT A DO Fy A P B
R T B ER PR R D O D S Ty Héﬁdﬁ'l o TR
fﬁﬁ”ﬁf‘ FET B oSt - BDTI(Baltic Dirty Tanker Index)™ 8 | 31 | ‘ﬂ;@'ﬁ.\’y 1076 Eﬁ R EFIAY
1099 %ME'E““ » BN 2,09 % A5 = Fr% e

BERIFVLCO) T 7 FI™ fefio bk I b T TS WS)MIGELE ™ ¥ - AG iasyi
ST PR T AR L S [ 28 5] 26 F10 AGIJAPAN 25 YIRS b4 WS 675 -
AG/USG 28 F'ﬁﬂﬁﬁ”ﬁ&ﬂf,ﬁ[ﬁ'% WS 63 > WAFR/CHINA ﬂﬁﬁ%ﬁ[ﬁ@[%ﬁﬁ% WS 62 » WAFR/USG 26
PRI ) WS 65 A FIFIRE ARl ="h 3 73 1306 ~1996 147

7 SUEZMAX :ﬂﬁaﬂﬁjl};[ ; ;;wxﬁ.f}zjt'»@fg?ﬁp E' *Eﬁ’ﬁ'bﬁiﬁ_Fﬁ},EﬁJ}{ = o T & W.AFR/USAC fiy
SEUFG 4 - BLACK SEA #1 MED [0t 5 4 » = i ba #7387 WS 120 - — 4 13
ﬁi PR WAFRIUSAC 550 5 140 WS 110« fiif = A ~ 29 RSS2 T
Ay o 2R SR WS 117.5 B = Pyl 1521 [FH WS119 - " | 7} Suezmax i~
BRI R B E

AFRAMAX AR H] (S st [ Ly [REEAV AT o [l RRssdl [ ARk A -
N.SEA i fll- B i+ 7 PRIFT - CARIBSIUSG [iifi i pLoA] Kk - 5085 il 7
i [ffr;ﬁ”“\k’dﬂﬁ » CARIBS/USG » #1 |1~ 4/ 4 11155 9 7] 2 |1« S L f§150 WS 162.5 > bl 43
JERVE ISR O F B[ ab LHIFIAL [ WS 160 - 7 8 4] 26 [ 1 » Bbf] AR ¥ WS 138 »
1Y = FET T WS 147 - iﬁuﬂﬂﬂf“ OSSR U - TSP S PR
WS162.5> = F [ ¥ R ik 1696 5 fly | RP@F) = Fropbliziqh -4 2.09 s WS 170

5 A BEL ] AR A T SR g e ,uf*f ATATE o 8 F] 3L FIF PREESEE 1
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By (Baltic Clean Tanker Index)t% 1212 %I!["%?EJT?’JFKJ 981 BHATI=5l i 23.5% ¢ % 85 26 [ 1 -
AGIJAPAN H3SSE1 IS 1 55, CABIRSIUSNH qARHIfre: F2I7) - WS 225 17/
WS 242.5 - EURO/USAC 3.7 ﬁiujpﬁ@ﬁﬁggqpm WS 260 « 20 ik » PR M pA AR 3
(i LR o e

2003 — 2004 — 2005
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TANKER WS RATE CHART - AUG/2005

DIRTY TYPE 5-Aug  12-Aug 19-Aug  26-Aug
MEG / WEST VLCC 75.0 60.0 62.5 65.0
MEG / JAPAN VLCC 78.5 62.5 69.0 67.5
WAF/ USG VLCC 80.0 65.0 70.0 65.0
WAF/USAC 130,000 975 95.0 105.0 1175
SIDI KERIR/W. MED| 130,000 1125 90.0 125.0 100.0
N.AFR/ EUROMED 135,000 115.0 115.0 160.0 170.0
UK / CONT 80,000 100.0 100.0 160.0 155.0
CARIBS/ USG 80,000 140.0 120.0 145.0 162.5
VLCCsfixed al areasin the week : 35 38 45 32
Previous week : 31 35 38 45
VLCCsavail. in MEG next 30 days 60 80 81 74
Last week : 54 60 80 81
CLEAN TYPE 5-Aug  12-Aug 19-Aug  26-Aug
MEG / JAPAN 55,000 225.0 220.0 220.0 242.5
MEG / JAPAN 30,000 300.0 300.0 300.0 320.0
SINGAPORE / JAPAN 30,000 290.0 290.0 290.0 280.0
CARIBS/ USNH 38,000 185.0 155.0 155.0 242.5
CARIBS/ USNH 30,000 235.0 200.0 200.0 305.0
UKC-MED / STATES 37,000 195.0 185.0 185.0 260.0
1 YR T/C USD PER DAY)-THEORETICAL

TYPE 5-Aug 12-Aug  19-Aug 26-Aug
VLCC (MODERN) | $52,500 | $52,500 | $52,500 | $52,500
SUEZMAX (MODERN) | $40,000 | $40.000 | $40,000 | $40,000
AFRAMAX (MODERN) | $30,000 | $30,000 | $30,000 | $30,000
PRODUCT 80,000 $27,000 | $27,000 | $27,000 | $27,000
PRODUCT 40,000 $20,500 | $20,500 | $20,500 | $20,500
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