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Data Source : American Shipper, April 2008, p56
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}Iﬁ’ﬁtﬁﬁ&w » ({10 = SREERpITS PURYE 1wﬁJTJL3\F[JErEiF§’w]"3F I8} 6% » [fijamt jh = P
pY ETAERY H’?‘/wj‘“}ﬁﬂq’_ﬁ 5 PHEEE] o F“[El £ T%~8%fUy = « Y[ &‘TE% v~ T
3% }H o s ETAEAS “%U?‘iﬁlplﬁéﬁ# SHi o
HH| 2006 2007 2008 2009 2010
ii[ﬁi‘a‘ﬁkp‘l[ﬁj 13,140,747 | 15,229,257 | 16,860,269 | 18,161,528 | 19,462,060
13.9% 15.9% 10.7% 1.7% 7.2%
IRE BN fFIJ 4,694,034 5,284,118 5,786,739 6,205,001 6,626,034
9.5% 12.6% 9.5% 7.2% 6.8%
=5 fFIJ 14,166,001 | 14,620,425 | 15,310,995 | 16,227,782 | 17,136,116
9.3% 3.2% 4.7% 6.0% 5.6%
= *F"F'[F'J 3,972,436 4,112,884 4,307,045 4,538,123 4,768,347
9.9% 3.5% 4.7% 5.4% 5.1%
Data Source : Containerisation International, May 2008, pp4~5
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HE(GP)F= A = {8 AR %E'IJE'*E“??’ - 2008 # 5T~ % » 20 LGP [ 17 £ 1]
US$0.7 » 40 P~ GP £1 US$1.12 > ﬁﬁwwnﬁmz,aik~#¢uﬁ$*@J%PQH&F

U » 9%~ o O RRURL 3 il ISR S R RS R L
20Q/2007 3Q/2007 4Q/2007 1Q/2007
USS$/EI US$/! US$/E! USS$/E!
20 LGP 0.65 0.6 0.62 0.7
40 LGP 1.05 0.95 1 1.12
40 FR'E,'J@ GP 11 1 1.05 1.2
20N IR 5.6 54 5.25 5.2
40N IR 6.7 6.6 6.3 6.25
Data Source : Containerisation International, May 2008, p7
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2Q/2007 3Q/2007 4Q/2007 1Q/2007

US$/fiE US$/4i USS$/fi US$/4iE

20 RGP 1,950 1,850 1,950 2,200

40 RGP 3,120 2,960 3,120 3,520

40 PR'FJI'J’FE GP 3,300 3,150 3,300 3,750
20N IR 14,800 14,600 14,500 14,600

40 MNIR 18,600 18,500 18,000 18,200

Data Source : Containerisation International, May 2008, p7
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RBERROP (SRR 455 = 7 B IO PN S #4377 8- - Los Angeles f] ™
5 5 US$ 537.37 ElthF 1> Singapore [ US$494 42/ ~ Rotterdam [1v US$471.32/[FF3E /T
IR TR L e i R (R R T
AR B 53 B S S » ) e JWEIM (HEERLOPE= > Bl 772
T %‘ﬂ;i@ﬂﬂﬁfm [OEF| > o+ E ISR EM{,E{*JEJ%&T« » =l B = SR FTM SRR -

iy

11 F[fifvs -

E[[SHL pra'b ’ ig_,t?—kj pES

Los Angeles Rotterdam Singapore

380 cst MOD 380 cst MOD 380 cst MOD
Oct 07 423.89 748.48 416.52 635.96 437.13 700.26
Nov 07 505.31 886.67 475.34 746.02 495.39 795.09
Dec 07 520.56 909.66 444 .82 742.50 473.03 783.86
Jan 08 468.98 913.50 444.16 762.91 469.64 785.43
Feb 08 472.73 910.00 437.36 803.81 466.85 815.08
Mar 08 537.37 967.00 471.32 902.66 494.42 941.05

Data Source : Containerisaion Internatinal, May 2008, p6
A RAEAUFAE R

AT PR R S B VRS R T ARRRRS S - R B (Deutsche Post)
Frggiy DHL Global > 2007 = ¢ L{SfFJ 237 37 billion 37 - #8554 (Deutsche Bahn) A

Schenker 7 #5520 billion S 7 > FJETREL K+ N v 15 million 3 7 » Panalpina fiv 7.7
billion S 7 > 3 ‘i{%ﬁﬁf P R 2 il ?Bi A o =2 EBIT » U5 AESES DE| 14%fYRY
£ > ROS ST ops
Company Net Revenue EBIT ROS TEU
Million US$ Million US$ (2006)
DHL Global 36,957 1,320 3.6% N/A
+6.3% +19.6% (3.2%)
Schenker 20,664 666 3.2% 1,455,000
+6.2% +23.4% (2.8%) +14.1%
-6-
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K+N 15,191 608 4.0% 2,618,000
+15.0% +14.1% (4.0%) +15%
Panalpina 7,706 266 3.4% 1,233,000
+12.3% +14.7% (3.4%) +13.7%

Data Source : Containerisation International, May 2008, p 27
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{5 Nordea 1 [ JCF Factset ¥R - ?‘ﬂﬂﬁﬁ@{éﬁ% R {730 TR VERE Rl -
LA G (VP11 2 R - SR P 50750
PR [0 %= WV - B AR« IR F 5 ] %

TEHIFR EBITDA EBIT

E M IES Margin 07 (e) Margin 08 (f) Margin 07 (e) | Margin 08 (f)
ETARRETH 16 % 14.9% 15.1% 10.4% 10.3%
HE[ BT 6 % 40.8% 41.4% 26.9% 28.3%
P 4% 8.2% 8.1% 5.9% 6.2%

Data Source : Containerisation International, May 2008, pp 28~29
N
- \_%;ﬁ'_g%g?? -a-é_ LL‘?{

(# Containerisation International #j » % 5k= BIF/E fEFFFTEFH(ITOs © Independent
Terminal Operating Companies)f| I » Hutchison Port Holdings || # =3 £1.66.3 FIFJJ eU Fjj’%l
7> EL O EG PSA International fi* 58.9 FIFJJ TEU-I'}» DP World [~43.3 FIFJJ TEU-Z 41| ROS
S ETPE RS ] o gl 9RL Cosco Pacific 1 56.2% » + 7 £ PSA International 19 48.6% ~ DP
World i 40.3% > J%}H—ﬁ:—}@?{ 4

Operators Traffic Revenue EBITDA ROS
(Million TEU) | (Million USD) | (Million USD)

Hutchison 66.3 4,864 1,649 33.9%
+11.8% +15.1% +13.2%

PSA Intl 58.9 3,009 1,462 48.6%
+14.8% +21.8% +31.4%

DP World 43.3 2,731 1,100 40.3%
+17.7% +31.6% +56.0%

Cosco Pacific 39.8 51 28.7 56.2%
+21.3% +79.3% +88.8%

APM Terminals 31.4 2,519 404 16.0%
+12.9% +22.0% +21.3%
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HHLA 7.2 1,857 596.5 32.1%
+10.8% +34.0% +47.9%

ICTSI 3 360.7 117.9 32.7%
+50.0% +45.2% +44.3%

* ROS = EBITDA/ Revenue

Data Source : Containerisation International, May 2008, p23
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TANKER MARKET FREIGHT RATES MAY/2008

DIRTY TYPE 29-MAY 1-MAY 8-MAY 15-MAY 22-MAY
MEG / WEST VLCC 120.0 120.0 122.5 150.0 | 145.0
MEG / JAPAN VLCC 192.5 180.0 200.0 210.0 | 205.0
WAF / USG VLCC 240.0 160.0 150.0 | 1725 | 235.0
WAF / USAC 130,000 270.0 210.0 200.0 | 225.0 | 270.0
SIDI KERIR /W. MED | 135,000 300.0 280.0 230.0 | 240.0 | 270.0
N.AFR / EUROMED 80,000 200.0 240.0 170.0 | 305.0 | 310.0
UK/ CONT 80,000 250.0 150.0 180.0 | 255.0 | 300.0
CARIBS / USG 70,000 410.0 155.0 270.0 | 270.0 | 292.5
VLCC fixed all areas in the week : 30 44 31 39 38
Previous week : 38 56 44 31 39
VLCC available in MEG next 30 days| 57 59 57 57 96
Last week : 46 63 59 57 57
CLEAN TYPE 29-MAY 1-MAY 8-MAY 15-MAY 22-MAY
MEG / JAPAN 75,000 215.0 140.0 140.0 160.0 | 175.0
MEG / JAPAN 55,000 235.0 170.0 170.0 | 175.0 | 200.0
SINGAPORE / JAPAN| 30,000 220.0 170.0 170.0 | 190.0 | 220.0
UKC-MED / STATES 37,000 320.0 335.0 305.0 | 320.0 | 315.0
CARIBS / USNH 38,000 295.0 300.0 300.0 | 295.0 | 285.0
1 YR TC USD /DAY TYPE 29-MAY 1-MAY 8-MAY 15-MAY 22-MAY
VLCC (MODERN) | $80,000 | $75,000 | $75,000 |$75,000 | $84,000
SUEZMAX (MODERN) | $44,500 | $42,500 | $42,000 |$43,000 | $44,000
AFRAMAX (MODERN) | $32,000 || $31,000 { $31,000 |$31,000 | $32,000
PRODUCT LR2 105,000 - | $32,000 | $32,000 | $32,000 [$31,500| $32,000
PRODUCT LR1 80,000 $26,500 | $26,000 | $26,500 [$26,000 | $26,000
PRODUCT MR 40,000 $22,500 || $21,750 | $21,750 [$22,500 | $22,500
_12_
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